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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of report (Date of earliest event reported): August 18,2014

KINGSWAY FINANCIAL SERVICES INC.

(Exact Name of Registrant as Specified in Its Charter)

Ontario, Canada
(State or Other Jurisdiction of 001-15204 Not Applicable
Incorporation) (Commission File Number) (IRS Employer Identification No.)

45 St. Clair Ave. West, Suite 400, Toronto, Ontario, Canada M4V 1K9
(Address of Principal Executive Offices) (Zip Code)

Registrant’s Telephone Number, Including Area Code: (416) 848-1171

Not Applicable
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate boxbelow if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

https:/Ammw.sec.gov/Archives/edgar/data/1072627/000107262714000084/a8-k081814.htm



9/3/2014 8-K 081814

ITEM 7.01 REGULATION FD DISCLOSURE

On August 18, 2014, the Company issued a press release regarding its intention to redeem its outstanding Series A Warrants,
which were initially issued pursuant to its 2013 rights offering. In addition, the Company is planning to make available to
investors an investor presentation via its website starting August 18, 2014. A copy of the press release and investor

presentation is furnished as Exhibits 99.1 and 99.2 to this report.

The information in this Form 8-K provided under Item 7.01 and Exhibits 99.1 and 99.2 attached hereto is being furnished to, and
shall not be deemed “filed” with, the U.S. Securities and Exchange Commission or incorporated by reference into the

Company’s filings under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended.

Item 9.01 Financial Statements and Exhibits.
Exhibit Number Exhibits Description
News Release Dated August 18,2014 - Kingsway Announces Redemption of Outstanding Series A
99.1 Warrants and Availability of Investor Presentation
99.2 Kingsway Financial Services Inc. Investor Presentation August 2014
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

KINGSWAY FINANCIAL SERVICES INC.

August 18,2014 By: /s/Larry G. Swets, Jr.

Larry G. Swets, Jr.
President and Chief Executive Officer
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EXHIBIT INDEX
EXHIBIT
NUMBER DESCRIPTION
News Release Dated August 18,2014 - Kingsway Announces Redemption of Outstanding Series A
99.1 Warrants and Availability of Investor Presentation
99.2 Kingsway Financial Services Inc. Investor Presentation August 2014
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POSITIONED FOR GROWTH IN BOOK VALUE

= QOperations stabilized as exhibited by:
— non-standard auto book profitability
— service business profitability
— reduced overhead

= Stability within the risk-bearing subsidiaries provides opportunity for
further investment in the passive portfolio with its higher return
potential

= New capital will provide opportunities for future growth of capital
through investment in vehicles like 1347 Capital Corp. (Nasdaq: TFSCU),
Kingsway’s current special purpose acquisition company (SPAC), and
highly leveraged triple net credit tenant leases, which will enable the
Company to use its net operating losses (NOLs) to build value
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OUR TRACK RECORD FOR DEPLOYING CAPITAL

1347 Property Insurance Holdings, Inc. (Nasdaq: PIH)

=  Kingsway, through its wholly owned merchant bank, 1347 Capital, formed a Louisiana-
based homeowners insurer in 2012

*= PIH went public through an IPO and had a successful follow-on offering during 2014

= Kingsway remains the largest shareholder of PIH and will be issued additional shares if
price targets are met by PIH stock, in addition to earning 1% of gross written premium
in perpetuity for supporting PIH

Investment Portfolio

» Both Kingsway and its subsidiaries have investable assets targeting opportunities with
asymmetric risk/reward potential

* One recent example includes a $5 million realized gain in the Company’s portfolio of
passive securities related to a warrant which was packaged with a $1 million bridge
loan Kingsway made

Acquisitions

= Acquisitions made by the current management team are consistent with Kingsway’s
merchant banking strategy with a focus on long-term value creation
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KEY TAKEAWAYS

= Proceeds from exercised warrants will enable Kingsway to enhance its
balance sheet with a capital structure more aligned with the Company’s
opportunities and investing time horizon

= The current stability of Kingsway’s operating entities provides the
Company with confidence to make further investments in attractive
opportunities as Kingsway pursues its merchant banking strategy to
create value for its shareholders
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