Kingsway
y Announces
s Closing of Previously Announced
A
S
Sale of its Ho
oldings of Attlas Preferre
ed
Shares
Toronto, Ontario
O
(August 1, 2013) – (TS
SX: KFS, NYSE
E: KFS) Kingsw
way Financial S
Services Inc. (““Kingsway” or tthe
“Company””) announced today that it entered into a definitive ag
greement with Atlas Financial Holdings, Inc.
(“Atlas”) to
o sell all of the outstanding preferred sha
ares of Atlas tthat it owns fo
or 90% of liqu
uidation value, or
U.S.$16.2 million. The trransaction clos
sed today. Approximately U. S.$8.3 million of the purchasse price was paid
n the execution
n of the agreem
ment, with the remaining am
mount to be paiid over time ass disclosed in tthe
today upon
Company’s
s July 8, 2013 press
p
release and
a related 8-K
K filing.
About the Company
Kingsway is a holding co
ompany functio
oning as a merchant bank w
with a focus on long-term valu
ue-creation. T
The
Company owns
o
or contro
ols stakes in se
everal insurance industry asse
ets and utilizess its subsidiarie
es, 1347 Adviso
ors
LLC and 13
347 Capital LLC, to pursue opportunities ac
cting as an advvisor, an investo
or and a financcier. The comm
mon
shares of Kingsway are listed on the Toronto Stock
k Exchange an
nd the New Yo
ork Stock Excchange under tthe
mbol “KFS.”
trading sym
Forward-L
Looking Statem
ments
This press release includ
des “forward-looking statemen
nts” within the meaning of Se
ection 27A of tthe Securities A
Act
of 1933 and Section 21E of the Securities Exchange Act
A of 1934 tha
at are not historrical facts, and involve risks a
and
es that could cause actual res
sults to differ materially
m
from those expected
uncertaintie
d and projected. Words such as
“expects”, “believes”, “a
anticipates”, “iintends”, “estimates”, “seekks” and varia
ations and sim
milar words a
and
expression
ns are intended
d to identify su
uch forward-loo
oking statemen
nts. Such forwa
ard-looking sta
atements relate
e to
future even
nts or future performance,
p
but
b reflect King
gsway manage
ement’s curren
nt beliefs, base
ed on informattion
currently available. A num
mber of factors could cause actual
a
events, p
performance orr results to diffe
er materially from
scussed in the forward-lookin g statements, including, without limitation, o
our
the events, performance and results dis
nability to comp
plete the propo
osed rights offe
ering. For inforrmation identifyying important factors that could
potential in
cause actu
ual results to differ
d
materially
y from those an
nticipated in th
he forward lookking statements, please referr to
the section
n entitled “Risk
k Factors” in the Company’s 2012
2
Annual R
Report on Form
m 10-K and its Quarterly Rep
port
on Form 10-Q for the qua
arter ended Ma
arch 31, 2013. Except as exxpressly requirred by applicab
ble securities la
aw,
the Compa
any disclaims any
a intention orr obligation to update
u
or revisse any forward
d looking statem
ments whether as
a result of new informatio
on, future eventts or otherwise.

