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Explanation of Responses:

1. Restricted stock award granted pursuant to the Kingsway Financial Services Inc. 2020 Equity Incentive Plan that vests ratably over three years commencing on December 1, 2025.
2. The number of shares represented by this award was determined by dividing the dollar value of the award granted to the Reporting Person by $9.0453 (the volume-weighted average of the closing sale prices of the Issuer's common

stock on the NY'SE for each of the thirty (30) trading days

immediately prior to the grant date).

3. Includes 8,370 shares of restricted stock granted on December 15, 2022, and 14,204 shares of restricted stock granted on March 26, 2024.

/s/ Debra Rouse, attorney-in-fact for Kent A. Hansen 12/06/2024
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